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1. Reason for Filing 
Mazda Motor Corporation is filing this Extraordinary Report pursuant to Article 24-5, Paragraph 4 of the Financial Instruments 
and Exchange Law and Article 19, Paragraph 2, Item 9-2 of the Cabinet Office Ordinance relating to the Disclosure of Corporate 
Affairs, etc. to report the approval of proposals at its 155th Ordinary General Meeting of Shareholders (“General Shareholders’ 
Meeting”). 

 
2. Description of Report 

(1）Date on which the General Shareholders’ Meeting was held: June 24, 2021 

 
(2）Description of the proposals voted on at the General Shareholders’ Meeting:  

Proposal No. 1: Election of Nine (9) Directors (Excluding Directors who are Audit & Supervisory Committee Members) 
The following nine (9) Directors (Excluding Directors who are Audit & Supervisory Committee 
Members) were elected: Akira Marumoto, Kiyoshi Fujiwara, Kiyotaka Shobuda, Mitsuru Ono, Akira 
Koga, Masahiro Moro, Yasuhiro Aoyama, Kiyoshi Sato and Michiko Ogawa. 
 

Proposal No. 2: Election of Six (6) Directors who are Audit & Supervisory Committee Members 
The following six (6) Directors who are Audit & Supervisory Committee Members were elected: 
Masatoshi Maruyama, Nobuhiko Watabe, Ichiro Sakai, Akira Kitamura, Hiroko Shibasaki and Masato 
Sugimori. 
 

Proposal No. 3: Determining Details of Director Compensation in the Form of Stock Options (Excluding Directors who are 
 Audit & Supervisory Committee Members and Outside Directors) 

To continue our current director compensation in the form of stock options, the content of the stock 
options was determined in accordance with the Act Partially Amending the Companies Act (Act No. 70 
of 2019) enacted on March 1 this year. 
 

(3）Number of affirmative votes, negative votes and abstentions with respect to the proposals, requirements for approval of the 

proposals and results of voting: 
 

Proposal 
Number of 
affirmative 

votes 

Number of 
negative 

votes 

Number of 
abstentions 

Approved/ 
Disapproved 

Ratio of 
affirmative votes 

Proposal No. 1      

Akira Marumoto 4,591,117  340,074 310  Approved 93.08% 

Kiyoshi Fujiwara 4,623,643 307,550  310 Approved 93.74% 

Kiyotaka Shobuda 4,589,220 338,416  3,863 Approved 93.04% 

Mitsuru Ono 4,632,297 298,896  310 Approved 93.92% 

Akira Koga 4,633,459 297,734  310 Approved 93.94% 

Masahiro Moro 4,893,811 37,382  310 Approved 99.22% 

Yasuhiro Aoyama 4,894,156 37,037  310 Approved 99.22% 

Kiyoshi Sato 4,899,118 32,075  310 Approved 99.33% 

Michiko Ogawa 4,893,803 37,390  310 Approved 99.22% 



 

 

Proposal 
Number of 
Affirmative 

votes 

Number of 
Negative 

votes 

Number of 
abstentions 

Approved/ 
Disapproved 

Ratio of 
affirmative votes 

Proposal No. 2      

 Masatoshi Maruyama 4,234,297  696,952 310  Approved 85.85% 

 Nobuhiko Watabe 4,763,524 167,730  310 Approved 96.58% 

 Ichiro Sakai 4,414,772 516,480  310 Approved 89.50% 

 Akira Kitamura 3,931,446 999,800  310 Approved 79.71% 

 Hiroko Shibasaki 4,900,337 30,919  310 Approved 99.35% 

 Masato Sugimori 4,916,149 15,107  310 Approved 99.67% 

Proposal No. 3 4,796,439  134,354 945  Approved 97.24% 

Note:  The requirements for approval of each proposal are as follows: 
For Proposal No. 1,2, a majority of the affirmative votes of the shareholders who are entitled to exercise their voting rights 
and present at the General Shareholders’ Meeting where the shareholders holding one third or more of the total voting rights 
of the shareholders who are entitled to exercise their voting rights are present.  
For Proposal No. 3, a majority of the affirmative votes of the shareholders who are entitled to exercise their voting rights and 
present at the General Shareholders’ Meeting. 

 
(4）Reasons for not counting certain votes by shareholders present at the meeting 

The total of voting rights exercised prior to the General Shareholders’ Meeting and votes by shareholders present at the 
General Shareholders’ Meeting for which approval or disapproval of each of the proposals could be ascertained was sufficient 
to meet the requirements for the approval of each proposal, and the proposals were duly approved in accordance with the 
Companies Act. Accordingly, votes by shareholders present at the General Shareholders’ Meeting for which approval, 
disapproval or abstention could not be confirmed were not counted. 


