Summary of Performance/Financial Data

Years Ended March 31 2022 2023 2024 2025 2026
(Thousand units)

Global sales volume 1,251 1,110 1,241 1,303 1,223
Japan 149 165 160 152 144
United States 332 301 375 435 395
North America (Excl. US) 108 106 139 182 187
Europe 190 160 180 174 164
China 170 84 97 74 71
Other 303 294 289 285 262

Consolidated Wholesales 991 1,059 1,202 1,219 1,147
Japan 152 161 156 136 142
United States 298 315 410 447 391
North America (Excl. US) 88 107 150 196 190
Europe 169 161 202 153 169
Other 284 314 284 287 254

(Billion yen)
For the year:

Net sales 3,120.3 3,826.8 4,827.7 5,018.9 4,918.2

Cost of sales 2,432.6 3,025.2 3,789.0 3,940.7 4,031.8

Selling, general and administrative expenses 583.5 659.6 788.2 892.1 834.8

Operating income 104.2 142.0 250.5 186.1 51.6

Ordinary income 123.5 185.9 320.1 189.0 131.8

Income before income taxes 112.4 170.0 298.3 155.8 59.4

Net income attributable to owners 816 142 8 207.7 114.1 35 1

of the parent

Capital expenditures 144.3 94.1 121.3 148.4 120.0

Depreciation and amortization 90.3 106.0 113.3 117.6 1211

R&D cost 134.6 128.0 146.3 168.0 160.9

Cash flows from operating activities 189.2 137.4 418.9 305.6 0.2

Cash flows from investing activities (136.2) (99.4) (179.9) (200.0) (0.9)

Cash flows from financing activities (86.4) (89.9) (84.7) 90.1 105.0

At the year-end:

Total assets 2,968.1 3,259.3 3,791.8 4,090.1 4,479.5

Net assets 1,316.7 1,456.8 1,757.4 1,810.0 1,925.0

Financial debt 680.8 615.5 567.8 705.2 850.1

Net cash 59.6 101.6 351.5 400.3 443.0

(Yen)
Amounts per share of common stock:

Net income 129 227 330 181 56

Cash dividends applicable to the year 20 45 60 55 55

Net assets 2,066 2,285 2,758 2,843 3,021

(%)
Operating income to sales 3.3 3.7 5.2 3.7 1.0
Return on equity 6.6 10.4 13.1 6.5 1.9
Equity ratio 43.8 44.2 45.8 43.8 42.5

*1 Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting

standards, etc., please see our consolidated financial results posted on IR Library page.

*2 The amounts of net assets used in the calculation of net assets per share exclude non-controlling interests and stock acquisition

rights.



Consolidated Balance Sheets

(in millions of yen)

As of March 31 2022 2023 2024 2025 2026
Assets
Current Assets:
Cash and deposits 669,390 628,098 818,563 | 1,001,379 | 1,083,696
Trade notes and accounts receivable 146,136 166,921 163,426 148,839 183,829
Securities 71,000 89,000 104,000 206,000 209,500
Inventories 399,923 670,904 680,452 659,157 696,071
Other 173,177 170,814 228,155 212,782 276,857
Allowance for doubtful receivables (1,813) (1,573) (1,567) (505) (603)
Total current assets 1,457,813 | 1,724,164 | 1,993,029 | 2,227,652 | 2,449,350
Non-current Assets:
Property, plant and equipment:
Buildings and structures (net) 197,286 200,542 205,336 206,170 217,270
Machinery, equipment and vehicles (net) 340,378 378,913 405,095 419,655 416,831
Tools, furniture, and fixtures (net) 86,478 78,496 71,833 79,710 69,631
Land 418,454 419,419 419,653 422,843 425,619
Leased assets (net) 21,171 25,289 24,498 33,147 32,624
Construction in progress 82,949 61,947 66,460 61,245 72,144
Total property, plant and equipment 1,146,716 | 1,164,606 | 1,192,875 | 1,222,770 | 1,234,119
Intangible assets:
Software 45,761 52,158 60,284 67,839 71,867
Other 2,597 2,456 2,443 2,240 2,203
Total intangible assets 48,358 54,614 62,727 70,079 74,070
Investments and other assets:
Investment securities 222,192 214,895 304,378 271,063 316,060
Long-term loans receivable - - 18,592 346 -
Asset for retirement benefits 7,912 12,289 96,107 111,800 150,798
Deferred tax assets 37,256 51,011 55,989 61,093 89,454
Other 52,964 37,955 68,350 125,546 165,888
Allowance for doubtful receivables (5,063) (283) (279) (268) (246)
Total investments and other assets 315,261 315,867 543,137 569,580 721,954
Total non-current assets 1,510,335 | 1,535,087 | 1,798,739 | 1,862,429 | 2,030,143
Total Assets 2,968,148 | 3,259,251 | 3,791,768 | 4,090,081 | 4,479,493

*

Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting
standards, etc., please see our consolidated financial results posted on IR Library page.




Consolidated Balance Sheets

(in millions of yen)

As of March 31 2022 2023 2024 2025 2026
Liabilities
Current Liabilities:
Trade notes and accounts payable 345,443 480,975 435,290 473,851 528,679
Short-term loans payable 1,526 1,460 30,304 32,300 31,059
Bonds due within one year - - 20,000 - 20,000
Long-term loans payable due within one year 62,437 199,579 94,238 111,747 55,386
Lease obligations 4,394 6,847 7,231 7,805 8,434
Income taxes payable 6,621 18,212 79,079 11,678 41,990
Other accounts payable 42,585 46,566 52,842 50,799 68,667
Accrued expenses 244,683 298,212 403,325 452,394 499,102
Reserve for warranty expenses 66,261 85,647 156,383 179,854 179,209
Provision for loss on compensation for damage 11,500 400 - - -
Provision for loss on production termination - - - 20,319 2,246
Provision related to environmental regulations - - - 18,830 17,577
Other 113,483 123,322 126,925 141,816 161,267
Total current liabilities 898,933 [ 1,261,220 | 1,405,617 | 1,501,393 | 1,613,616
Non-current Liabilities:
Bonds 50,000 50,000 45,000 125,000 105,000
Long-term loans payable 540,083 345,340 359,122 417,720 622,300
Lease obligations 19,015 20,869 19,894 28,427 27,350
Deferred tax liability related to land revaluation 64,537 64,434 64,345 66,246 66,246
Provision for loss on production termination - - - - 1,020
Provision related to environmental regulations - 14,533 29,505 43,268 23,311
Liability for retirement benefits 33,433 18,238 67,594 68,724 58,613
Other 45,450 27,816 43,313 29,274 37,087
Total non-current liabilities 752,518 541,230 628,773 778,659 940,927
Total Liabilities 1,651,451 | 1,802,450 | 2,034,390 | 2,280,052 | 2,554,543
Net Assets
Capital and Retained Earnings:
Common stock 283,957 283,957 283,957 283,957 283,957
Capital surplus 263,003 263,035 263,007 263,059 262,954
Retained earnings 581,458 699,231 875,629 951,634 952,082
Treasury stock (2,100) (1,995) (1,873) (1,576) (1,109)
Total capital and retained earnings 1,126,318 | 1,244,228 | 1,420,720 | 1,497,074 | 1,497,884
Accumulated Other Comprehensive Income/(Loss):
Net unrealized gain/(loss) on available-for-sale securities 29,707 20,243 77,407 42,375 59,786
Deferred gains/(losses) on hedges (1,314) (68) 135 304 379
Land revaluation 145,536 145,302 145,099 143,459 143,459
Foreign currency translation adjustment (6,162) 14,184 55,394 68,336 137,450
Accumulated adjustments for retirement benefits 7,055 15,709 38,830 40,734 66,601
Total accumulated other comprehensive income/(loss) 174,822 195,370 316,865 295,208 407,675
Stock Acquisition Rights 440 475 471 398 340
Non-controlling Interests 15,117 16,728 19,322 17,349 19,051
Total Net Assets 1,316,697 | 1,456,801 | 1,757,378 | 1,810,029 | 1,924,950
Total Liabilities and Net Assets 2,968,148 | 3,259,251 | 3,791,768 | 4,090,081 | 4,479,493

*

Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting
standards, etc., please see our consolidated financial results posted on IR Library page.




Consolidated Statements of Operations and Comprehensive Income

Consolidated Statements of Operations
(in millions of yen)

For the years ended March 31 2022 2023 2024 2025 2026
Net sales 3,120,349 | 3,826,752 | 4,827,662 | 5,018,893 | 4,918,172
Cost of sales 2,432,645 | 3,025,230 | 3,788,978 | 3,940,700 | 4,031,773
Gross profit 687,704 801,522 | 1,038,684 | 1,078,193 886,399
Selling, general and administrative expenses 583,477 659,553 788,181 892,068 834,820
Operating income 104,227 141,969 250,503 186,125 51,579
Non-operating income
Interest income 3,266 10,603 21,413 29,001 27,567
Dividend income 2,529 2,566 3,435 4,724 4,470
Rental income 1,634 1,701 1,720 1,535 1,592
Equity in net income of affiliated companies - 15,777 8,808 13,440 16,885
Foreign exchange gain 30,288 25,952 54,181 - 47,379
Other 2,517 5,209 5,543 4,748 5,421
Total 40,234 61,808 95,100 53,448 103,314
Non-operating expenses
Interest expense 6,782 8,483 7,838 10,013 10,954
Loss on transfer of receivables 932 2,349 10,416 11,671 6,480
Burden charge payment - 2,106 - - -
Equity in net loss of affiliated companies 4,074 - - - -
Foreign exchange loss - - - 22,938 -
Taxes and dues 2,387 - - - -
Other 6,761 4,903 7,229 5,955 5,624
Total 20,936 17,841 25,483 50,577 23,058
Ordinary income 123,525 185,936 320,120 188,996 131,835
Extraordinary income
Gain on sales of property, plant and equipment 69 136 217 1,690 413
Insurance claim income 1,009 - - - -
Gain on change in equity 4,047 - - - -
Compensation for the exercise of eminent domain 3 271 1 - -
Reversal of provision for environmental measures 23 54 - - -
Gain on sale of investment securities - - - 439 235
Other 16 - 14 189 60
Total 5,167 461 232 2,318 708
Extraordinary losses
Loss on sales and retirement of property, plant and equipment 4,669 5,094 15,420 9,353 9,584
Impairment loss 691 296 5,787 1,874 3,560
Loss on valuation of credit assets - - - - 33,424
Compensation payments - - - - 15,476
Extra retirement expenses - - - - 9,360
Loss on disaster 1,563 - - - -
Loss on_production suspension and others due to the novel 8,861 . ) . )
coronavirus
Loss on liquidation of subsidiaries and affiliates - 10,953 - - -
Provision for loss on production termination - - - 24,294 -
Other 509 82 822 8 1,755
Total 16,293 16,425 22,029 35,529 73,159
Income before income taxes 112,399 169,972 298,323 155,785 59,384
Income taxes
Current 11,219 44,523 109,860 45,917 65,415
Deferred 18,833 (18,790) (20,953) (5,217) (41,970)
Total 30,052 25,733 88,907 40,700 23,445
Net income 82,347 144,239 209,416 115,085 35,939
Net income attributable to Non-controlling interests 790 1,425 1,720 1,006 853
Net income attributable to owners of the parent 81,557 142,814 207,696 114,079 35,086

Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting
standards, etc., please see our consolidated financial results posted on IR Library page.



Consolidated Statements of Comprehensive Income
(in millions of yen)

For the years ended March 31 2022 2023 2024 2025 2026

Net income 82,347 144,239 209,416 115,085 35,939
Other comprehensive income/(loss)

Net unrealized gain/(loss) on available-for-sale securities 13,709 (9,466) 57,145 (35,041) 17,355

Deferred gains/(losses) on hedges (1,141) 1,241 164 (24) -

Land revaluation - - - (1,902) -

Foreign currency translation adjustment 20,909 14,371 35,503 5,400 63,594

Adjustments for retirement benefits 8,807 8,639 22,942 1,748 25,619

Share of other comprehensive income/(loss) of affiliates

accounted for using equity method 5,192 6,441 6,962 9.073 7,408
Total 47,476 21,226 122,716 (20,746) 113,976
Comprehensive income 129,823 165,465 332,132 94,339 149,915
Comprehensive income attributable to:
Owners of the parent 128,231 163,596 329,394 92,160 147,553
Non-controlling interests 1,592 1,869 2,738 2,179 2,362

Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting
standards, etc., please see our consolidated financial results posted on IR Library page.



Consolidated Statements of Cash Flows
(in millions of yen)

For the years ended March 31 2022 2023 2024 2025 2026
Cash flows from operating activities:

Income before income taxes 112,399 169,972 298,323 155,785 59,384
Depreciation and amortization 90,281 105,950 113,348 117,623 121,056
Impairment loss 691 296 5,787 1,874 3,560
Loss on valuation of credit assets - - - - 33,424
Compensation payments - - - - 15,476
Extra retirement expenses - - - - 9,360
Increase/(decrease) in allowance for doubtful receivables 4,625 (4,688) (165) (844) 32
Increase/(decrease) in reserve for warranty expenses (14,243) 19,386 44,778 24,898 A 4,888
Increase/(decrease) in provision for loss on compensation for damage 11,500 (11,100) (161) - -
Increase/(decrease) in provision for loss on production termination - - - 20,319 (17,053)
Increase/(decrease) in provision related to environmental regulations - 14,533 14,850 32,190 [ A 21,753
Net changes in asset and liability for retirement benefits (5,169) (7,251) (6,136) (7,088) (10,969)
Interest and dividend income (5,795) (13,169) (24,848) (33,725) (32,037)
Interest expense 6,782 8,483 7,838 10,013 10,954
Equity in net loss/(income) of affiliated companies 4,074 (15,777) (8,808) (13,440) (16,885)
Loss/(gain) on change in equity (4,047) - - - -
Loss/(gain) on sales and retirement of property, plant and equipment 4,597 4,687 15,202 7,663 9,171
Loss/(gain) on sales of investment securities - - - (433) (235)
Loss on liquidation of subsidiaries and affiliates - 10,953 - - -
Decrease/(increase) in trade notes and accounts receivable (17,929) (17,509) 13,439 12,048 (24,548)
Decreasel/(increase) in inventories 77,411 (258,052) 42,764 (459) 11,338
Decreasel/(increase) in other current assets (24,064) (5,222) (4,761) 25,279 (67,724)
Decreasel/(increase) in investments and other assets - - - - (85,941)
Increase/(decrease) in trade notes and accounts payable (22,963) 127,833 (62,823) 40,381 38,654
Increase/(decrease) in other current liabilities 11,043 56,210 84,807 57,231 27,272
Other (52,763) (41,028) (85,171) (50,843) (26,611)

Subtotal 176,430 144,507 448,263 398,472 31,037
Interest and dividends received 36,743 20,755 30,708 38,942 37,512
Interest paid (9,176) (8,112) (7,448) (9,585) (10,606)
Compensation paid - - - - (13,470)
Extra retirement payments - - - - (7,856)
Proceeds from insurance income 1,009 - - - -
Income taxes refunded/(paid) (18,250) (19,726) (52,628)| (122,203) (36,394)
Refund of income taxes for prior periods 2,456 - - - -
Other (57) - - - -

Net cash provided by/(used in) operating activities 189,155 137,424 418,895 305,626 223

Cash flows from investing activities:

Net decrease/(increase) in time deposits 203 - (3,252) (43,356) 46,890
Net decrease/(increase) in securities - - - (55,000) 55,000
Purchase of investment securities (389) (3,124) (3,868) (646) (1,694)
Proceeds from sales and redemption of investment securities 323 433 151 1,253 659
Purchase of property, plant and equipment (121,946) (79,787) (92,742)| (103,587) (89,332)
Proceeds from sales of property, plant and equipment 709 822 1,118 6,494 1,434
Purchase of intangible assets (17,405) (19,341) (22,501) (24,676) (21,754)
Net decrease/(increase) in short-term loans receivable 598 (2) (32,892) 13,110 (8,840)
Payments of long-term loans receivable (145) (19) (25,325) (113) (135)
Collections of long-term loans receivable 1,480 98 31 7,579 17,807
Other 335 1,493 (609) (1,019) (903)

Net cash provided by/(used in) investing activities (136,237) (99,427)| (179,889) (199,961) (868)

Cash flows from financing activities:

Net increase/(decrease) in short-term loans payable (92) (74) 29,441 1,996 (1,241)
Proceeds from long-term loans payable 70,614 4,802 108,000 170,317 260,000
Repayments of long-term loans payable (151,487) (63,546)| (199,577) (94,269)| (111,747)
Proceeds from issuance of bonds - - 14,937 79,631 -
Redemption of bonds - - - (20,000) -
Proceeds from sale and leaseback transactions 95 145 93 68 68
Repayments of lease obligations (5,404) (5,872) (6,047) (6,392) (6,161)
Cash dividends paid - (25,197) (31,501) (37,812) (34,680)
Cash dividends paid to non-controlling interests (193) (197) (144) (3,466) (1,270)
Net decrease/(increase) in treasury stock 62 76 94 (2) -

Net cash provided by/(used in) financing activities (86,405) (89,863) (84,704) 90,071 104,969

Effects of exchange rate fluctuations on cash and cash equivalents 35,079 28,884 47,870 (9,416) 83,253

Net increase/(decrease) in cash and cash equivalents 1,592 (22,982) 202,172 186,320 187,577

Cash and cash equivalents at beginning of the period 738,793 740,385 717,093 919,265 | 1,105,585

Decrease in cash and cash equivalents resulting from exclusion of

subsidiaries from consolidation ) (310) ) ) )

Cash and cash equivalents at end of the period 740,385 717,093 919,265 | 1,105,585 | 1,293,162

Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting standards, etc.,
please see our consolidated financial results posted on IR Library page.



