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1. Consolidated Financial Highlights (April 1, 2008 through December 31, 2008)
(1) Consolidated Financial Results

Sales Operating Income Ordinary Income Net Income

million yen % million yen % million yen % million yen %
FY 2008 First 9 Months 2,087,875 - 36,520 - 52,137 - 28,857 -
FY 2007 First 9 Months 2,506,253 9.5 108,397 11 89,726 7.0 45,000 6.9

Note: Changesin sales, operating income, ordinary income, and net income from the previous period are shown in percentage.

For the changes in percentage from FY 2007 First 9 Months to FY 2008 First 9 Months, please see FY 2008 First Nine Months Financial Summary
(Consolidated) that is attached to the end of this material.

Net Income Net Income
Per Share Per Share (Diluted)
yen yen
FY 2008 First 9 Months 20.77 20.77
FY 2007 First 9 Months 31.96 31.89
(2) Consolidated Financial Position
. . . Equity
Total Assets Equit Equity Ratio
quty quty Per Share
million yen million yen % yen
December 31, 2008 1,930,846 522,379 26.9 396.74
March 31, 2008 1,985,566 554,154 27.8 391.82
Notes on equity, equity ratio and equity per share:
1) Equity for calculation of equity ratio and equity per share December 31, 2008 520,343  million yen
March 31, 2008 552,190  millionyen

2) Presentation of the minority interestsin consolidated subsidiaries: The minority interests are presented as a separate

component of the equity; however, the minority interests are excluded from the calculation of the equity ratio and the equity

per share.

3) Recognition of the stock acquisition rightsin the equity: Thefair value of stock option is recognized, as stock acquisition rights,
in the equity as a separate component for the amounts amortized in expense; however, the stock acquisition rights are excluded
from the calculation of the equity ratio and the equity per share.

2. Dividends
Dividends per Share
1st. Qtr 2nd. Qtr 3rd. Qtr Y ear-End Full-Y ear
yen yen yen yen yen
FY 2007 - 3.00 - 3.00 6.00
FY 2008 - 3.00 -
FY 2008 (Forecast) - -

Note: The previously released forecast for FY 2008 per share dividends has been revised.
The latest forecast for FY 2008 year-end per share dividends is undecided and is not available at thistime.

3. FY 2008 Consolidated Financial Forecast (April 1, 2008 through March 31, 2009)

(Changes in sales, operating income, ordinary income, and net income from the previous period are shown in percentage.)

Sales Operating Ordinary Net Net Income/(Loss)
Income/(L0ss) Income/(L 0ss) Income/(L 0ss) Per Share
million yen % million yen % million yen % million yen % yen
Full Year 2,550,000 (26.6) (25,000) - (15,000) - (13,000) - (9.91)

Note: The previously released financial forecast for the year ending March 31, 2009 has been revised.



4. Other

(2) Significant Changesin Consolidation scope:

(2) Adoption of Accounting Methods Simplified for / Unique to Preparing Interim Consolidated Financial Statements:

None

Note: See 4. Other in "Qualitative Discussions on Financial Information and Consolidated Financial Statements with Footnotes"

on page 5.

(3) Accounting Changesin Preparing Interim Consolidated Financial Statements:

1) Adoption of new accounting standards

2) Other

Yes
Yes

Note: See 4. Other in "Qualitative Discussions on Financial Information and Consolidated Financial Statements with Footnote:

on pages 5 and 6.
(4) Common Stock

1) Sharesissued (including treasury shares)

2) Treasury shares

December 31, 2008
March 31, 2008

December 31, 2008
March 31, 2008

FY 2008 First 9 Months

1,418,509,399 shares
1,418,509,399 shares

106,950,540 shares
9,205,707 shares

1,389,426,565 shares

Yes

3) The average number of outstanding shares over period

FY 2007 First 9 Months 1,408,095,205 shares

Supplementary I nformation:
FY 2008 Unconsolidated Financial Forecast (April 1, 2008 through March 31, 2009)

(Changes in sales, operating income, ordinary income, and net income from the previous period are shown in percentage.)

Sales Operating Ordinary Net Net Income/(Loss)
Income/(L0ss) Income/(L 0ss) Income/(L 0ss) Per Share
million yen % million yen % million yen % million yen % yen
Full Year 1,840,000 (25.3) (98,000) - (63,000) - (35,000) - (26.69)

Note: The previously released financial forecast for the year ending March 31, 2009 has been revised.

Cautionary Statementswith Respect to Forwar d-L ooking Statements and Other Notes:

1

The financial forecast is the judgment of our management based on the information presently available. By nature, such financial forecast is subject to
uncertainty and arisk. Therefore, we advise against making an investment decision by solely relying on this forecast. Variables that could affect the
actual financial resultsinclude, but are not limited to, economic environments related to our business areas and fluctuations in yen-to-dollar and other
exchange rates.

Please see 3. Qualitative Discussions on Consolidated Financial Forecasts in Qualitative Discussions on Financial Information and Consolidated
Financial Statements with Footnotes on page 4.

. We have revised the financial forecast for the current year ending March 31, 2009 downward. Also, business environments in the current year remain

uncertain. Under the circumstances, the latest forecast for the year-end per share dividends is undecided and is not available at thistime. We promptly
will disclose the forecast at the time it becomes available by taking the financial results of the current year and the financial forecast of the next year
into consideration.

. Commencing in the fiscal year ending March 31, 2009 (and any interim periods of the fiscal year), the Accounting Standards Board of Japan (*ASBJ")

Statement No.12, "Accounting Sandard for Quarterly Financial Satements’ and the ASBJ Guidance No.14, "Implementation Guidance for
Sandards for Quarterly Financial Satements" were adopted. Also, interim financial statements are prepared in accordance with the Regulation for
Quarterly Consolidated Financial Reporting".



Qualitative Discussions on Financial Information and Consolidated Financial
Satementswith Footnotes

1. Consolidated Financial Results

Year-to-year performance in retail volume by primary markets for the first nine-month period of FY 2008 was as
follows. In Japan, in spite of the introduction of the new Biante and the new Atenza, retail volume decreased by
6% year-over-year to 164,000 units under the market environment of lower industry demands for new vehicles.
In North America, retail volume was down 10% to 271,000 units amid the overall declining market. In Europe,
retail volume increased to 242,000 units or up 6% mainly due to contribution of the sales of the new Mazda2
(Demio in Japan). In China, retail volume increased by 38% to 97,000 units; the positive impacts of the new
Mazda2 and Mazdab (Atenza in Japan) were the main factors. In other areas, retail volume was down 5% to
190,000 units. As a result of these varying performances by market, the global retail volume was 964,000
units, down 1% from the same period of the prior fiscal year.

Consolidated sales for the first nine-month period of FY 2008 decreased by ¥418.4 billion (down 17%) year on
year to ¥2,087.9 billion; the negative impacts of yen's appreciation and changes in accounting standards were
the primary factors. Consolidated operating income was ¥36.5 billion, a decrease of ¥71.9 billion (down 66%)
year over year primarily due to negative impacts of stronger yen and material price hikes. Operating ROS was
1.7%. The consolidated ordinary income, which reflects foreign exchange gain, was ¥52.1 billion, down ¥37.6
billion (down 42%). Consolidated net income was down ¥16.1 billion (down 36%) to ¥28.9 hillion.

Note: Commencing in the year ending March 31, 2009 (and any interim periods in the year), “Accounting
Sandard for Quarterly Financial Satements’ was adopted. In the above year-over-year comparison, the
financial results for the prior period are based on the financial information that was disclosed in FY 2007 First
Nine Months Consolidated Financial Results released in the prior year.

2. Consolidated Financial Position

As of December 31, 2008, total assets amounted to ¥1,930.8 billion, ¥54.7 billion lower than the end of last
fiscal year, due to a decrease in trade notes and accounts receivable and other factors. Also, total liabilities
amounted to ¥1,408.5 billion, down ¥22.9 billion from the end of last fiscal year, due to a decrease in trade notes
and accounts payable and other factors.

Total equity decreased by ¥31.8 billion to ¥522.4 billion from the end of last fiscal year. Equity ratio decreased
by 0.9 of a point from the end of the previous fiscal year to 26.9%.



3. Qualitative Discussions on Consolidated Financial Forecast

The forecast for the year ending March 31, 2009 that was previously released on October 30, 2008 has been
revised as follows. Also, the exchange rate assumptions for the year ending March 31, 2009 are ¥100 to the

dollar and ¥144 to the Euro.

Consolidated Financial Forecast Compared to the
Full year _
prior year
Sales Revenue ¥2,550 billion ~ down 26.6%
Operating Loss ¥25 billion -
Ordinary Loss ¥15 billion -
Net Loss ¥13 billion -
Global Retail Volume Compared to the
Full year )
prior year
Domestic 218,000 units  down 14.8%
North America 342,000 units  down 15.7%
Europe 314,000 units down 3.9%
China 127,000 units up 25.7%
Other 239,000 units  down 12.8%
Total 1,240,000 units down 9.0%
(Reference)
Unconsolidated Financial Forecast Compared to the
Full year _
prior year
Sales Revenue ¥1,840 billion  down 25.3%
Operating Loss ¥98 hillion -
Ordinary Loss ¥63 billion -
Net Loss ¥35 billion -

The financial forecast is the judgment of our management based on the information presently available. By nature,
such financial forecast is subject to uncertainty and a risk. Therefore, we advise against making an investment
decision by solely relying on this forecast. Variables that could affect the actual financial results include, but are not
limited to, economic environments related to our business areas and fluctuations in yen-to-dollar and other exchange

rates.



4. Other

1) Significant Changesin Consolidation Scope:

None

2) Adoption of Accounting Methods Simplified / Unique to Preparing Interim Consolidated Financial
Statements:

1. Simplified accounting methods
Omission of physical inventory
As of December 31, 2008, physical inventory was omitted. Instead, the balance of inventory as of
December 31, 2008 was determined by a rational method to reasonably estimate it based on the
information from physical inventory as of September 30, 2008.

2. Unigue accounting methods
None

3) Accounting Changesin Preparing Interim Consolidated Financial Satements:

(Accounting Sandard for Quarterly Financial Statements)

Commencing in the year ending March 31, 2009 (and any interim periods in the year), the ASBJ Statement
No.12 “Accounting Sandard for Quarterly Financial Satements’ and the ASBJ Guidance No.14
“Implementation Guidance for Accounting Sandards for Quarterly Financial Satements’ have been adopted.
Also, interim financial statements are prepared in accordance with "Regulation for Quarterly Consolidated
Financial Reporting”.

(Practical Solution on Unification of Accounting Policies Applied to Foreign Subsidiaries for
Consolidated Financial Satements)

Commencing in the three months ended June 30, 2008, Mazda Motor Corporation (the “Company”) and its
consolidated overseas subsidiaries adopted the Practical Issues Task Force (“PITF’) No. 18, “Practical
Solution on Unification of Accounting Policies Applied to Foreign Subsidiaries for Consolidated Financial
Satements’, issued by the ASBJ on May 17, 2006, and made necessary adjustments in preparing the
consolidated financia statements.

As aresult of adopting the PITF No. 18, the balance of consolidated retained earnings as of April 1, 2008 was
reduced by ¥1,554 million. Also, the effects of adopting the PITF No. 18 on the consolidated statement of
income for the nine months ended December 31, 2008 were to increase operating income by ¥319 million, to
decrease ordinary income by ¥2,797 million, and to decrease income before income taxes by ¥3,066 million.

Also, in connection with adopting the PITF No. 18, incentive expenses of overseas consolidated subsidiaries
that were recognized in selling, general and administrative expenses in the prior periods are now recognized
as a reduction to net sales. For the nine months ended December 31, 2008, such incentive expenses
amounted to ¥90,951 million, and the effects of this change on the consolidated statement of income for the
nine months ended December 31, 2008 were to decrease net sales, gross profit on sales, and selling, genera
and administrative expenses each by the same amount.

-5-



Also, the effects of adopting the PITF No. 18 on segment information are discussed in the applicable section
of the notes to the consolidated financial statements.

(Accounting Sandardsfor Measurement of I nventories)

Commencing in the three months ended June 30, 2008, the Company and its consolidated domestic
subsidiaries adopted the ASBJ Statement No.9 “ Accounting Sandards for Measurement of Inventories’ issued
by the ASBJ on July 5, 2006 and changed the inventory valuation method from a cost method to a
lower-of-cost-or-market method.

The effects of adopting the new standard on gross profit on sales, operating income, ordinary income and
income before income taxes in the consolidated statement of income for the nine months ended December 31,
2008 were immaterial.

(Changein Accounting for Materials Sold to and Purchased Back from Suppliers after Fabrication)
Through the year ended March 31, 2008, in the consolidated statement of income, the Company accounted for
materials sold to suppliers for the purpose of purchasing back from them after fabrication in such a manner
that the transactions were recognized in both net sales and cost of sales. Commencing in the three months
ended June 30, 2008, however, the Company changed accounting for these transactions to exclude the
amounts from both net sales and cost of sales. Under the previous accounting, the Company was
emphasizing the contractual condition that the ownership title to the materials transfers through the
transactions. However, the Company now emphasi zes the substance of the transactions that the materials are
purchased back after fabrication.

The effects of this accounting change on the consolidated statement of income for the nine months ended
December 31, 2008 were to decrease net sales and cost of sales each by ¥131,058 million with no effects on
operating income, ordinary income, and income before income taxes.

Also, the effects of this accounting change on segment information are discussed in the applicable section of
the notes to the consolidated financial statements.

Additional Infor mation:

(Changein Useful Lives of Tangible Fixed Assets)

On April 30, 2008, the Japanese Income Tax Law was revised to implement certain changes to useful lives of
depreciable fixed assets.  As aresult, commencing in the three months ended June 30, 2008, the Company and
its consolidated domestic subsidiaries changed the useful lives of tangible fixed assets in calculating the
depreciation expenses of tangible fixed assets in accordance with the revised Japanese Income Tax Law.

The effects of this change on the consolidated statement of income for the nine months ended December 31,
2008 were to decrease operating income by ¥1,719 million and to decrease ordinary income and income before
income taxes each by ¥1,727 million.

The effects of this change on the segment information are discussed in the applicable section of the notes to the
consolidated financial statements.



5. Consolidated Financial Statements
(1) Consolidated Balance Shest
December 31, 2008 and M arch 31, 2008

(Millions of Yen)

FY 2008 FY 2007
First Nine Months Full Year
As of December 31, 2008 March 31, 2008
ASSETS
Current Assets:
Cash and time deposits 94,865 120,961
Trade notes and accounts receivable 149,785 201,259
Securities 49,207 103,003
Inventories 337,472 287,716
Other 202,268 184,392
Allowance for doubtful receivables (1,764) (2,019)
Total current assets 831,833 895,312
Fixed Assets:
Tangible fixed assets:

Buildings and structures (net) 152,962 155,056
Machinery and vehicles (net) 208,921 215,657
Land 442 677 442 237
L eased assets (net) 58,500 35,285
Other (net) 43,934 50,133
Total tangible fixed assets 906,994 898,368
Intangible fixed assets 29,722 33,951

Investments and other fixed assets:
Investment securities 85,708 92,658
Other 81,542 70,214
Allowance for doubtful receivables (4,360) (4,329)
Investment valuation allowance (593) (608)
Total investments and other fixed assets 162,297 157,935
Total fixed assets 1,099,013 1,090,254
Total Assets 1,930,846 1,985,566




Asof

(Millions of Yen)

FY 2008
First Nine Months
December 31, 2008

FY 2007
Full Y ear
March 31, 2008

LIABILITIES
Current Liabilities:

Trade notes and accounts payable

Short-term loans payable

L ong-term loans payable due within one year
Bonds due within one year

L ease obligations

Income taxes payable

Accrued expenses

Reserve for warranty expenses

Other
Total current liabilities
Fixed Liabilities:
Bonds

Long-term loans payable
L ease obligations
Deferred tax liability related to land revaluation
Employees' and executive officers severance and retirement benefits
Other reserves
Other
Total fixed liabilities

Total Liabilities

EQUITY
Capital and Retained Earnings:

Common stock
Capital surplus
Retained earnings
Treasury stock
Total capital and retained earnings
Valuation and Trandation Adjustments:

Net unrealized gain on available-for-sale securities

Net gain on derivative instruments

Land revaluation

Foreign currency trandation adjustments

Pension adjustments recognized by an overseas consolidated subsidiary

Total valuation and translation adjustments

Stock Acquisition Rights
Minority Interestsin Consolidated Subsidiaries

Total Equity
Total Liabilitiesand Equity

224,578 336,731
139,642 69,851
43,572 32,935
20,000 20,000
17,454 13,089
3,910 22,321
143,101 203,540
54,661 51,535
61,046 94,933
707,964 844,935
95,000 85,000
356,979 261,599
40,957 22,505
93,733 93,740
94,490 99,844
544 631
18,800 23,158
700,503 586,477
1,408,467 1,431,412
150,068 150,068
133,760 133,838
186,189 167,332
(22,976) (4,549)
447,041 446,689
219 545
4,602 4,158
136,039 136,048
(67,458) (34,090)
(100) (1,160)
73,302 105,501
303 209
1,733 1,755
522,379 554,154
1,930,846 1,085,566




(2) Consolidated Statement of Income
For thefirst nine months ended December 31, 2008

(Millions of Yen)

FY 2008
First Nine Months
Ended December 31, 2008

Net sales
Costs of sales
Gross profit on sales
Selling, general and administrative expenses
Operating income
Non-operating income
Interest income
Equity in net income of unconsolidated subsidiaries and affiliates

Foreign exchange gain
Other

Total
Non-operating expenses
Interest expense

Other
Total
Ordinary income
Extraordinary profits

Profit on sale of tangible fixed assets
Gain on sale of investment securitie
Compensation for the exercise of eminent domain
Other

Total

Extraordinary losses

Loss on retirement and sale of tangible fixed assets
Loss on impairment of fixed assets
Other

Total

Income befor e income taxes

Income taxes

Current
Deferred
Total

Minority interests of consolidated subsidiaries
Net income

2,087,875
1,594,060

493,815
457,295

36,520

2,738
4,816
22,709
3,846

34,109

11,181
7,311

18,492

52,137

266
77
251
16

610

1,663
1,160
10

2,833

49,914

7,312
13,737

21,049
8

28,857




(3) Consolidated Statement of Cash Flows
For thefirst nine months ended December 31, 2008

(Millions of Yen)

FY 2008
First Nine Months
Ended December 31, 2008

Cash flows from operating activities:
Income before income taxes
Adjustments to reconcile income before income taxes to net cash
used in operating activities:
Depreciation
Amortization of intangible fixed assets
Loss on impairment of fixed assets
Allowance for doubtful receivables
Reserve for warranty expenses
Employees and executive officers' severance and retirement benefits
Interest and dividend income
Interest expense
Equity in net income of unconsolidated subsidiaries and affiliates
Loss/(gain) on retirement and sale of tangible fixed assets
Losg/(gain) on sale of investment securities
Decrease/(increase) in trade notes and accounts receivable
Decrease/(increase) in inventories
Increase/(decrease) in trade notes and accounts payable
Increase/(decrease) in other current liabilities
Other
Subtotal

Interest and dividends received
Interest paid
Income taxes paid
Net cash used in operating activities

Cash flows from investing activities:

Purchase of investment securities

Sale of investment securities

Acquisition of tangible fixed assets

Proceeds from sale of tangible fixed assets
Acquisition of intangible fixed assets
Decrease/(increase) in short-term loans receivable
Long-term loans receivable made

Coallections of long-term loans receivable

Other

Net cash used in investing activities

Cash flows from financing activities:
Increase/(decrease) in short-term loans payable
Proceeds from long-term loans payable
Repayment of long-term loans payable
Proceeds from issuance of bonds
Proceeds from sale and leaseback transactions
Payment of lease obligations
Cash dividends paid
Cash dividends paid to minority shareholders
Acquisition of treasury shares of common stock
Other

Net cash provided by financing activities
Effects of exchange rate fluctuations on cash and cash equivalents
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Increasein cash and cash equivalents dueto additional subsidiaries newly consolidated

Cash and cash equivalentsat end of the period
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49,914

57,354
6,429
1,160

(95)
3,126
(6,798)
(2,902)
11,181
(4,816)
1,146
(77)
49,574
(91,302)
(110,456)
(55,743)
(24,473)

(116,778)
7,400
(10,830)
(28,794)

(149,002)

(7,110)
124
(41,106)
5,347
(4,869)
@)
(200)
67

18

(47,731)

41,195
138,400
(32,383)
10,000
5,936
(14,804)
(8,453)
(27
(18,505)
(985)

120,374
(8,991)

(85,350)

223,894
5,438

143,982




Commencing in the year ending March 31, 2009 (and any interim periodsin the year), the ASBJ Statement No.12, "Accounting Standard
for Quarterly Financial Satements" , and the ASBJ Guidance No.14, "Implementation Guidance for Accounting Sandards for
Quarterly Financial statements" , have been adopted. Also, interim financial statements are prepared in accordance with

"Regulation for Quarterly Consolidated Financial Reporting .

(4) Going Concern

None

(5) Segment Information

1.

Information by Industry Segment

Mazda Motor Corporation and its consolidated subsidiaries are primarily engaged in the manufacture and sale of passenger and
commercial vehicles. Sales amount related to this industry exceeded 90% of the total sales amount of all the industry segments.
Also, operating income (loss) related to this industry exceeded 90% of the larger of the absolute total amount of operating income
and that of operating loss of al the industry segments. Accordingly, information by industry segment is not shown.

Information by Geographic Area

(Millions of Yen)

FY 2008 First Nine Months North Other Elimination
(Ended December 31, 2008) Japan America Europe areas Total or corporate Consolidated
Net sales:
Outside Customers 785,550 570,746 536,737 194,842 2,087,875 - 2,087,875
Inter-area 986,918 5,335 7,430 1,423 1,001,106 (1,001,106) -
Tota 1,772,468 576,081 544,167 196,265 3,088,981 (1,001,106) 2,087,875
Operating income/(loss) (29,153) 23,714 16,355 9,036 19,952 16,568 36,520
Notes:

1. Method of segmentation and principal countries or regions belonging to each segment:
1) Method: Segmentation by geographic adjacency
2) Principal countries or regions belonging to each segment
North America U.S.A. and Canada
Europe: Russia, Belgium and Germany
Other areas: Australiaand Colombia

2. Practical solution on unification of accounting policies applied to foreign subsidiaries for consolidated financial statements:

Asdiscussed earlier in the accounting changes in preparing interim consolidated financial statements, commencing in the three months
ended June 30, 2008, the Company and its consolidated overseas subsidiaries adopted PITF No. 18, “Practical Solution on Unification

of Accounting Policies Applied to Foreign Subsidiaries for Consolidated Financial Satements ", issued by the ASBJon
May 17, 2006.

The effects of adopting PITF No. 18 on the operating income of North America segment for the nine months ended December 31, 2008

were immaterial, but the effects on Europe segment and on Other segment were to decrease operating income by ¥1,986 million and
to increase operating income by ¥2,462 million, respectively.

Also, in connection with adopting the PITF No. 18, incentive expenses of consolidated overseas subsidiaries that were recognized in
selling, general and administrative expenses in the prior periods are now recognized as areduction to net sales. The effects of this
change on North America segment, Europe segment and Other segment for the nine months ended December 31, 2008 were to
decrease net sales by ¥52,586 million, ¥37,138 million and ¥1,227 million, respectively. However, this change had no effects on
operating income of any of the segments as the operating expense (selling, general and administrative expenses) of each segment
decreased by the amount equal to the amount of decreasein net sales.

3. Changein accounting for materials sold to and purchased back from suppliers after fabrication:

As discussed earlier in the accounting changes in preparing interim consolidated financial statements, commencing in the three months

ended June 30, 2008, the Company changed accounting for materials sold to and purchased back from suppliers after fabrication.
The effects of this change on Japan segment for the nine months ended December 31, 2008 were to decrease net sales by ¥131,058
million. However, since operating expense (cost of sales) decreased by the same amount, operating income was not affected.

4. Changein useful lives of tangible fixed assets:

Asdiscussed earlier in the additional information, commencing in the three months ended June 30, 2008, the Company and its
consolidated domestic subsidiaries changed the useful lives of tangible fixed assetsin calculating their depreciation expenses

in accordance with the revised Japanese Income Tax Law. The effects of this change on Japan segment for the nine months ended
December 31, 2008 were to decrease operating income by ¥1,719 million.
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3. Overseas Sales

FY 2008 First Nine Months (Millions of Yen)

(Ended December 31, 2008) North America Europe Other areas Total

Overseas sales 589,175 548,873 477,863 1,615,911

Consolidated sales - - - 2,087,875

Percentage of overseas salesto % % % %
consolidated sales 28.2 26.3 22.9 774

Notes:

1. Overseas salesinclude exports by the Company and its consolidated domestic subsidiaries aswell as
sales (other than exports to Japan) by overseas consolidated subsidiaries.

2. Method of segmentation and principal countries or regions belonging to each segment
1) Method: Segmentation by geographic adjacency
2) Principal countries or regions belonging to each segment

North America: U.SA. and Canada
Europe: Russia, Germany and UK
Other areas: Australia, Chinaand Thailand

3. Asdiscussed earlier in the accounting changes in preparing interim consolidated financial statements, commencing in
the three months ended June 30, 2008, the Company and its consolidated overseas subsidiaries adopted PITF No. 18,
“ Practical Solution on Unification of Accounting Policies Applied to Foreign Subsidiaries for Consolidated
Financial Statements’, issued by the ASBJ on May 17, 2006.

Also, in connection with adopting the PITF No. 18, incentive expenses of consolidated overseas subsidiaries that were
recognized in selling, general and administrative expensesin the prior periods are now recognized as a reduction to net sales.
The effects of this change on North America segment, Europe segment and Other segment for the nine months ended
December 31, 2008 were to decrease net sales by ¥52,586 million, ¥37,138 million and ¥1,227 million, respectively.

(6) Significant Changesin the Amount of Equity

During the third quarter of thisfiscal year ended December 31, 2008, based on the resolution of the board of directors on
November 18, 2008, the Company acquired 96,802 shares of its common stock through the off-hours trading system (ToSTNeT-3)
of the Tokyo Stock Exchange on November 19, 2008. Asaresult of this transaction, the Company's treasury shares of common
stock increased by ¥17,812 million. Also, the balance of the equity in the consolidated balance sheet as of December 31, 2008
was ¥447,041 million.
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(Reference) Financial Information on the Prior Period for Year-to-Year Comparison Purposes

(1) Consolidated Statement of Income

For thefirst nine months ended December 31, 2008

With comparative figuresfor thefirst nine months ended December 31, 2007

(Millions of Yen)

FY 2007 FY 2008
First Nine Months First Nine Months Increase/ (Decrease)
Ended December 31, 2007 Ended December 31, 2008 Amount Percentage
Net sales 1 2,506,253 2,087,875 (418,378) (16.7)
Costs of sales 2 1,790,667 1,594,060 (196,607) (11.0
Gross profit on sales 3 715,586 493,815 (221,771) (31.0)
Selling, general and administrative expenses 4 607,189 457,295 (149,894) (24.7)
Operating income 5 108,397 36,520 (71,877) (66.3)
Non-operating income
Interest income 6 3,240 2,738 (502) (15.5)
Equity in net income of unconsolidated
subsidiaries and affiliates 5,549 4,816 (733) (13.2)
Foreign exchange gain - 22,709 22,709 -
Other 9 4,086 3,846 (240) (5.9
Total 10 12,875 34,109 21,234 164.9
Non-operating expenses
Interest expense 11 14,241 11,181 (3,060) (21.5)
Foreign exchange loss 12 12,286 - (12,286) -
Other 13 5,019 7,311 2,292 457
Total 14 31,546 18,492 (13,054) (a1.4)
Ordinary income 15 89,726 52,137 (37,589) (41.9)
Extraordinary profits
Profit on sale of tangible fixed assets 16 862 266 (596) (69.1)
Gain on sale of investment securities 17 28 77 49 175.0
Compensation for the exercise of eminent domain 18 82 251 169 206.1
Other 19 - 16 16 -
Total 20 972 610 (362) (372
Extraordinary losses
Loss on retirement and sale of tangible fixed assets 21 2,951 1,663 (1,288) (43.6)
Loss on impairment of fixed assets 22 313 1,160 847 270.6
Adoption of revised accounting standard for leases 23 1,144 - (1,144) -
Other 24 4 10 6 150.0
Total 25 4,412 2,833 (1,579) (35.8)
Income befor e income taxes 26 86,286 49,914 (36,372) (42.2)
Income taxes
Current 27 27,490 7,312 (20,178) (73.4)
Prior year 28 6,290 - (6,290) -
Deferred 29 6,832 13,737 6,905 101.1
Minority interests of consolidated subsidiaries 30 674 8 (666) (98.8)
Net income 31 45,000 28,857 (16,243) (35.9)

Note: Commencing in the year ending March 31, 2009 (and any interim periods in the year), interim financial statements are prepared in accordance with

" Accounting Standard for Quarterly Financial Statements

December 31, 2007 are based on First Nine Months Consolidated Financial Results of the prior year.
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(2) Segment Information

1. Information by Industry Segment

Mazda Motor Corporation and its consolidated subsidiaries are primarily engaged in the manufacture and sale of passenger and
commercial vehicles. Sales amount related to thisindustry exceeded 90% of the total sales amount of al the industry segments.
Also, operating income (loss) related to thisindustry exceeded 90% of the larger of the absolute total amount of operating income
and that of operating loss of al theindustry segments. Accordingly, information by industry segment is not shown.

2. Information by Geographic Area

(Millions of Yen)

FY 2007 First Nine Months North Other Elimination
(Ended December 31, 2007) Japan America Europe areas Tota or corporate Consolidated
Net sales:
Outside Customers 928,095 724,624 602,349 251,185 2,506,253 - 2,506,253
Inter-area 1,038,109 3,316 16,723 1,721 1,059,869 (1,059,869) -
Total 1,966,204 727,940 619,072 252,906 3,566,122 (1,059,869) 2,506,253
Operating income 77,533 10,096 13,111 14,991 115,731 (7,334) 108,397
Note:

1. Method of segmentation and principa countries or regions belonging to each segment
1) Method: Segmentation by geographic adjacency
2) Principal countries or regions belonging to each segment

North America U.S.A. and Canada
Europe: UK, Germany and Belgium
Other areas: Australiaand Colombia

3. Overseas Sales

FY 2007 First Nine Months (Millions of Yen)

(Ended December 31, 2007) North America Europe Other areas Tota

Overseas sales 756,993 614,452 512,937 1,884,382

Consolidated sales - - - 2,506,253

Percentage of overseas salesto % % % %
consolidated sales 30.2 24.5 205 75.2

Notes:

1. Overseas sales include exports by the Company and its consolidated domestic subsidiaries as well as
sales (other than exports to Japan) by overseas consolidated subsidiaries.

2. Method of segmentation and principal countries or regions belonging to each segment
1) Method: Segmentation by geographic adjacency
2) Principal countries or regions belonging to each segment

North America U.S.A. and Canada
Europe: UK, Germany, and Russia
Other areas: Australia, Chinaand Colombia
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6. Production and Sales I nfor mation

1. Production Volume

Type FY 2007 First Nine Months FY 2008 First Nine Months Increase/
(Ended December 31, 2007) (Ended December 31, 2008) (Decrease)
units units units
Passenger cars 721,915 757,403 35,488
Trucks 31,526 27,780 (3,746)
Vehicles Total 753,441 785,183 31,742
Note: Production volume figures do not include those Mazda-brand vehicles produced by the following
joint venture assembly plants with Ford (that are accounted for by the equity method):
FY 2007 FY 2008 Increase/
First Nine Months First Nine Months (Decrease)
AutoAlliance International, Inc. 38,705 units 50,331 units 11,626 units
AutoAlliance (Thailand) Co., Ltd. 38,801 41,918 3,117
2. SalesVolumeand Revenue
FY 2007 First Nine Months FY 2008 First Nine Months Increase/
Type (Ended December 31, 2007) (Ended December 31, 2008) Decrease)
Volume Revenue Volume Revenue Volume Revenue
units| million yen units million yen units| million yen
Vehicles 875,730 [ 1,840,952 891,049 [ 1,582,915 15,319 (258,037)
Knockdown Parts (Overseas) - 84,418 - 69,816 - (14,602)
Parts - 213,831 - 210,539 - (3,292
Other - 367,052 - 224,605 - (142,447)
Tota - 2,506,253 - 2,087,875 - (418,378)
Wholesales Volume by Market
Type FY 2007 First Nine Months FY 2008 First Nine Months Increase/
(Ended December 31, 2007) (Ended December 31, 2008) (Decrease)
units units units
Japan 177,263 165,594 (11,669)
North America 279,917 277,446 (2,471)
Europe 217,544 233,097 15,553
Other 201,006 214,912 13,906
Overseas Total 698,467 725,455 26,988
Tota 875,730 891,049 15,319

-15-




FY 2008 First Nine M onths Financial Summary (Consolidated)

February 4, 2009

Mazda Motor Corporation

(In 100 millions of yen) FY 2007 FY 2008 FY 2007 FY 2008
(In thousands of units) First 9 Months FY 2008 1st. HF First 9 Months (Apr.07-Mar.08)| (Apr. 08-Mar. 09)
(Upper l€ft: return on sales) (Apr. 07 - Dec. 07] 1st. Qtr. 2nd. Qtr. | (Apr. 08-Sep. 08) | 3rd. Qtr. | (Apr. 08-Dec. 08) Projection
% % % % %
Domestic 1 6,219 | (36) 1,573 1,814 3,387 | (184 1,333 4720 (24.) 8,801 | (08) 6,500 | (26.0)
Overseas 2 18,844 | 146 6,145 6,223 12,368 | (0.4 3,791 16,159 | (14.2) 25,957 | 100 19,000| (zs3)
Net sales 3 25063| 95 7,718 8,037 15755 | (4.9 5,124 20,879 | (167) 34,758 | 70 25,500 | (26.6)
4.3% 3.7% 4.0% 3.9% (4.7%) 1.7% 4.7% (1.0%)
Operating income/(loss) 4 1,084 11 283 324 607 | (169 (242) 365| (66.3) 1,621 23 (250)
3.6% 3.0% 3.2% 3.1% 0.7% 2.5% 4.3% (0.69%)
Ordinary income/(loss) 5 897 70 229 256 485 | (15.7) 36 521 | (41.9) 1,485| 162 (150)
Income/(loss) before 3.4% 2.9% 3.0% 3.0% 0.6% 2.4% 4.1% (0.8%)
income taxes 6 863 | 125 226 242 468 | (13.8) 31 499 | (422) 1,431 | 208 (200)
1.8% 1.9% 1.8% 1.9% (0.1%) 1.4% 2.6% (0.5%)
Net income/(loss) 7 450 6.9 150 145 295 17 (6) 289 | (35.9) 918 | 245 (130)
Operating income/(loss)
by geographic area
Japan 8 775 138 163 301 (593) (292) 1,076
North America 9 101 66 117 183 54 237 60
Europe 10 131 40 86 126 38 164 180
Other 11 150 52 20 72 18 90 208
Operating profit change
Volume & mix 12 263 188 451 (341) 110 (880)
Exchange rate 13 (170) (110) (280) (420) (700) (1,030)
Product enrichment 14 (32 (53) (85) (36) (121) (190)
Cost reduction 15 94 82 176 137 313 440
Material price hikes 16 (100) (136) (236) (136) (372) (440)
Marketing expense 17 (51) (20) (71) 71 - 45
Other 18 (44) (35) (79) 130 51 184
Total 19 (40) (84) (124) (595) (719) (1,871)
Average rate Yen/US$ . 117 105 108 106 9 103 114 100
for the period Yen/EUR 163 163 162 163 127 151 162 144
Yen/US$
Transaction rate 21 117 103 106 104 101 103 115 103
Yen/EUR 156 155 161 158 155 157 157 156
Capital investment 22 537 391 208 599 105 704 755 880
Depreciation 23 493 185 194 379 195 574 665 760
R & D cost 24 859 289 274 563 249 812 1,144 1,010
Total assets 25 19,851 20,489 20,406 19,308 19,856
Equity 26 5,056 5,499 5722 5,224 5,542
Financial debt 27 5,615 5,811 5,905 7,136 5,050
Net financial debt 28 3,461 3,644 3,748 5,696 2,811
Domestic 29 175| (36) 54 69 123| (0 41 164 | (6.4 256 | (19) 218 | (8|
North America 30 302 8.6 109 91 200| (6.2 71 271 | (10.3) 406 6.8 342 | (15.7)
Europe 31 228 32 93 86 179 17.3 63 242 59 327 74 314 (3.9)
China 32 71| (79| 33 30 63| 526 34 97| 381 101 | (a8) 127 257
Other 33 199 | 221 69 67 136| 52 54 190| (48 273 | 204 239 | (28|
Overseas 34 800| 53 304 274 578| 78 222 800 | (0.0) 1,107 | 64 1,022 @)
Global retail volume 35 975 36 358 343 701 6.3 263 964 | (1.2) 1,363 a7 1,240 (9.0)
Domestic production volume | 36 753 39 273 287 560 | 186 225 785 42 1,047 8.2 900 | (140)

Notes: 1) Global retail volume refersto the total retail units of Mazda-brand vehicles sold on aglobal basis.
2) Commencing in the year ending March 31, 2009 (and any interim periods in the year) Accounting Standard for Quarterly
Financial Statements" and "Implementation Guidance for Accounting Standards for Quarterly Financial Statements" have been adopted.





