
Consolidated Statement of Cash Flows
(in millions of yen)

2011 2012 2013 2014 2015

Cash flows from operating activities:

Income/(loss) before income taxes 16,081 (55,262) 39,101 97,409 209,335

Adjustments to reconcile income/(loss) before income taxes to

net cash provided by/(used in) operating activities:

Depreciation and amortization 71,576 68,791 59,954 57,656 68,872

Loss on impairment of fixed assets 3,416 7,171 2,795 2,754 2,495

Adoption of accounting standards for asset retirement obligations 2,684 - - - -

Allowance for doubtful receivables (469) (245) 113 (1,364) (20)

Investment valuation allowance (262) (495) - - -

Reserve for warranty expenses 5,627 (9,378) (4,552) 3,454 13,683

Employees' severance and retirement benefits (6,074) (2,134) (5,739) - -

Reserve for loss from business of subsidiaries and affiliates 4,136 (2,327) (714) 37,292 (6,131)

Reserve for environmental measures 10 19 60 8 (484)

Liabilities for retirement benefits - - - (1,546) (2,596)

Interest and dividend income (2,071) (2,528) (2,948) (2,846) (4,268)

Interest expense 11,840 11,451 14,062 12,975 13,706

Equity in net loss/(income) of affiliates (14,216) (9,552) (10,090) (9,677) (17,216)

Loss/(gain) on retirement and sale of tangible fixed assets 1,908 3,270 2,721 4,107 5,608

Loss/(gain) on sale of investment securities (11) 36 (329) - -

Loss/(gain) on sale of subsidiaries and affiliates' stocks (702) - (9,574) - -

State subsidy - - (2,746) - -

Decrease/(increase) in trade notes and accounts receivable 20,679 (15,709) (4,532) (1,416) (30,252)

Decrease/(increase) in inventories 4,763 (28,185) (37,187) (47,058) (49,403)

Increase/(decrease) in trade notes and accounts payable (61,124) 37,551 33,994 48,068 46,568

Increase/(decrease) in other current liabilities (10,262) 2,142 21,716 10,006 24,710

Other (8,947) 7,581 (20,686) (48,572) (45,467)

Subtotal 38,582 12,197 75,419 161,250 229,140

Interest and dividends received 5,351 3,112 3,075 3,149 4,898

Interest paid (11,986) (11,267) (13,678) (13,324) (14,081)

Income taxes refunded/(paid) (16,603) (13,140) (15,783) (14,696) (15,498)

Net cash provided by/(used in) operating activities 15,344 (9,098) 49,033 136,379 204,459

Cash flows from investing activities:

Decrease/(increase) in time deposits 12 (1,000) (70) 11 988

Proceeds from sale and redemption of securities 20,000 - - - -

Purchase of investment securities (1,229) (12) (5,097) (1,823) (1,907)

Proceeds from sale and redemption of investment securities 191 600 1,166 152 40,810

Acquisition of tangible fixed assets (32,249) (61,724) (69,899) (110,830) (123,370)

Proceeds from sale of tangible fixed assets 2,758 1,412 16,065 1,841 1,476

Proceeds from state subsidy - - 2,746 - -

Acquisition of intangible fixed assets (4,946) (8,160) (6,110) (8,263) (12,758)

Decrease/(increase) in short-term loans receivable 4 (1,321) 1,317 4 (784)

Long-term loans receivable made (330) (319) (467) (1,235) (592)

Collections of long-term loans receivable 406 219 345 274 1,075

1,691 - 19,804 - -

Other (25) (12) (87) (188) (486)

Net cash provided by/(used in) investing activities (13,717) (70,317) (40,287) (120,057) (95,548)

Cash flows from financing activities:

Increase/(decrease) in short-term loans payable 1,605 (9,983) 25,683 (1,100) 11,909

Proceeds from long-term loans payable 91,780 227,550 2,680 116,048 18,592

Repayment of long-term loans payable (111,089) (96,492) (41,647) (91,692) (87,811)

Proceeds from issuance of bonds 19,913 - - - 19,913

Redemption of bonds (100) (20,100) (45,100) (10,100) (20,100)

Proceeds from issuance of common stock - 144,656 - - -

Proceeds from sale and leaseback transactions 2,476 - - - -

Payment of lease obligations (12,637) (12,858) (7,980) (2,802) (2,273)

Cash dividends paid (5,311) - - - (2,989)

Proceeds from stock issuance to minority shareholders - 3,691 9,364 356 -

Cash dividends paid to minority shareholders (458) (1) (15) (215) -

Treasury stock transactions (7) (1) (2) (12) (17)

Other (532) - (164) - -

Net cash provided by/(used in) financing activities (14,360) 236,462 (57,181) 10,483 (62,776)

Effects of exchange rate fluctuations on cash and cash equivalents (10,721) (2,589) 15,041 8,074 3,259

Net increase/(decrease) in cash and cash equivalents (23,454) 154,458 (33,394) 34,879 49,394

Cash and cash equivalents at beginning of the period 346,303 322,849 477,307 444,875 479,754

- - 962 - -

Cash and cash equivalents at end of the period 322,849 477,307 444,875 479,754 529,148

* Some data may be without continuity due to changes in accounting standards, etc. For the contents of changes in accounting
standards, etc., please see our consolidated financial results posted on IR Library page.

For the years ended March 31

Increase/(decrease) in cash and cash equivalents resulting from change of

scope of consolidation

Proceeds from sales of investments in subsidiaries resulting in change of scope
of consolidation


